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AFRINIC – UNAUDITED FINANCIAL PERFORMANCE 
TWELVE MONTHS  to DECEMBER 2021 

 

REVENUE 
 

Fee Revenue 

Actual to Dec 
2021 

Annual 
Budgets 

% of 
Annual 
Budgets 

 
US$ US$ US$ 

Resource Members:       

- Existing Members          5,185,086          5,198,050  99% 

- New Members             631,657              621,225  101% 

        

Non-Resource Members:       

- Existing Associate Members                 3,500                1,600             219% 

- New Associate Members                     -                 1,300                0%   

        

Resource transfer                20,000               0% 

Revenue From Additional Members               243,100             210,700  115% 

Discount Allowed            (238,814)            (185,000) 129% 

Late Payment Penalties              147,799               100,000  148% 

TOTAL           5,972,328           5,967,875  100% 

End of Q4 - 2020   $ 5,564,479 $ 5,550,016     100% 

 

TREASURY  

The Closing cash holdings as at 31 December 2021 is as per the table below.  

 

31 Dec 2021 
Amount 

31 Dec  2020   
Amount 

CASH HOLDINGS – Rupees 2,036,829 2,968,617 

     CASH HOLDINGS - EUR 404,634 243,539 

CASH HOLDINGS - USD $11,346,765 $8,818,824 
Included in the above: 
 Funds in Strategic Cash Reserves    $ 6,367,701            $ 4,235,795  
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Operating Costs – Performance against Annual Budgets 
 

 
 

1. Bank Charges are mainly from members fees received.  
 

 
 

 
TRAVELS : 
 
SUMMARY 
 

    

Actual to 
Dec 2021 

Annual 
Budget 

% of annual 
budget 

 US$ US$  

           $50,617 $290,000 17% 
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CAPEX 
 
Capital expenditure for the period to December 2021 has been mainly for 
replacement of CAPEX as per the attached table:  
 

 Budget 2021 Actual to Dec 2021 

Capacity Building $22,000 $0 

Application Units (My Afrinic V2) $145,700  $119,270 

Infrastructure Un $136,500 $72,997 

HR& Administration $22,000 $11,091 

Communications & PR $49,651 $19,713 

Research & Innovation $23,000 $0 

Total Computer & Equipment $398,851  $224,011 

 


